Frost Brokerage Services, Inc.
Statement of Financial Condition

December 31, 2015

Assets:
Cash
Securities owned
Brokerage commissions receivable, net
Trading income receivable
Prepaid expenses
Deferred tax assets, net
Total assets

Liabilities:
Deferred income
Income taxes payable to Cullen/Frost
Accrued liabilities and employee benefits
Total liabilities

Shareholder's Equity:
Common stock, par value $0.01 per share; 10,000 shares authorized, issued and outstanding
Additional paid-in capital
Retained earnings
Total shareholder's equity
Total liabilities and shareholder's equity

See accompanying Notes to Financial Statements
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